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of the national autboﬂx.
resisted an apponl to the
sword—as steadfastly,
digham, Mr. Fernando Wood
Jewett, or Mr. Johin Mitobel.

arbitrament of the
indeed, as Mr. Vallan-
Mr. Colorado

" There was no

noe record at that time oleaner than Mr. |
n'““":'l:'—w“ Axre They ¥ F:anmn's. He belleved the South had a |
From (e N, Y. " right tor seoede, Htate by Huste, to draw the

The New York Times sees fit to rebuke the
Republicans of the gecond and third States of

our Union as follows 1= s :
" ¢ Republloans In Pennsylvania,
w‘;‘,’f,‘ﬂ},“h’ﬁ},. GiRLed Where politioal cam.
\ aro in progiess, sro muking a mistake
P: ﬁl.umplln 1o maten upon thelr opponents
the purpose o repudiation. In the first piace,
it does not, Lhus far, reem to lntpﬂmunlﬁ Lrue;
in the a pince, 11 18 sirongly denled by the
n “mum thomeeives; In (he third plaos, 1t is
OJEWI thing to cireulate tho lmpression throngh-
out this country and Europe Lhat & party &o

trom rionily a8 tne Demoorals are In
'l.'enngra‘::'l:. Uh(’a. and other States, are In

. If they are constant!
":,1‘,’;.3',’,’"&“?;'“3.‘}'} will very llkely come lﬁ
?nlll\r {n course of time, thal the charge must
m.uyn'l,. true, and they will unconclously
assume tho very ronnd upon whieti they have
been pushed by Lﬁelr U'pguuenln. It should be
political death and dishonor for Any man or
Lo suggest repudiation, and vhere shoald
no atteropt 1o familiarize the public mind
with:so disgraceful un ldea."

—Wae fully admit that any charge which is
gnirue gbould wot be made, and, if made,
should be retracted; but what are the facts in
the case ! Will the Z¥mes raErmluue the rele-
vaxt language of Mr. Vallandigham, rocently
aited in our columng, and maintain that what
he proposes is not re udiation 7 And was not
that langusge employed at a Democratic
meeting expressly to win votes for the Demo-
cratio tioket 7 Are mot the Republicans who
hear such barangnes as competent to inter-
pret them as an editor who fails even to quote

them ! y

Will it be urged that Mr. Vallandigham s
gn extremist? Then let us consider the more
osutious and moderate inculeations of the Hon.
(George H. Pendleton, last Democratic candi-
date for Vice-President, and widely known as
an amisble and scholarly gentleman, of ex-
collent birth and breeding, and the inheritor
of a liberal fortune. See his remarks on this
gubject, as published in full on Monday, but
especially tEis portion of them:—

“The five-lwenly bonds are all payable, at
the opiion of the Government, afier iye yours,
Their very name shows It. They are payable
by the law under wnlch ey were issued, _amf
according 10 thelr fuce, in grecnbacks. The
are not payable in gold, The Interast i, acoord-
ing to the provision of the law and the lan-
guage of the coupon, Lo be pald in gold. Notso
with the principal, The len-forty bonds au-
thorized by the act of the Muarch B, 1863, are,
'llj'; the terms of the law, wunde payuble in gold.

is is the ounly class of bonds of that charnc-
tor; and as I read the Iast officlul stutement of
Secretary McoCulloch, very lew, If any of them,
have been 1ssued. The Governmeni may then,
according to the terms of the law and of 1w
contracts, pay the five-twenties in greenbacks
at timeafter five years from thelr issue

boundary Une anew elther north or south of |
Maron and Dixon's line, as it might chooss—{o |
ghut up the mouth of the Miﬂri&ﬂip[i‘i, and
blockade Chiesapedke Day. Hesaw in the war,
as carried on by the National Government, not
a legitimate struggle for national existence, but
the onslanght of & tyrannical power upon a
vumber of soversign and independent com-
munities. Mr. DPendleton’s position would
bave been azsallable, taken by ltself, or
even taken in conjunotion with the Chiengo
platform. But, unfortunately, Mr. Pendlaton,
always—and copsistently—a man of peaoce,
was coupled with a man whoze only record
and repute were thoee of the chieftain and the
man of war. He had a strange and anomalous
}..-u-t to fill. The olive branch was In his right
wand, but in the right hand of his chief
was the donble-edged sword, ready to smite
and to elay. For this awkwardness of situa-
tion Mr. Pendleton cannot properly be blamed.
He would rather have seen the party ticket
headed with the venerable statesman of Wheat-
land, than with the most formidable of the
military engineers that fluf Lee and his men
out of Yorktown with dirt shovels,

To-day Mr, Pendleton stands true to him-
golf and history. A war which he deemed
iniguitons while it was goinﬂ on, he stamps
with infamy now that it is ended. The debt
inourred in carrying on that war Mr. Pendle-
ton is too select in the nse of his phrases to
call spurious. He uses language too correctly
to imitate his former colleague, Mr. Vallan-
digham, and declares broadly for repudiation.
But Mr. Pendleton, representing, as he does, |
not the Ohio Demoecracy alone, but the entire |
remnants of the Chicago peace party, de-
¢lares with far more ingidious power than Mr. l
Vallandigham for a policy leading ultimately
and surely to repudiation. Thus daintily
does Mr, Pendluton present Lis scheme: —

“The amount of unfunded dobl hias been estl-
mated at $800 000,000, If tnls shall ba ponvertsd
Inio bonds the luterest will amount to forty-
elght milllons in gold, and this sam wiil be
added to the expendiiutes, In the meantime
the pumber of Natlonal Banks will be In-
er eaeed, and the place of the greenbacks sup-
plied by bankcurréney, Our Government pays
a higher rate of lolerest than any In Earope,
Every dollar of ita indedbtedness 15 05 be made
Lo pay that rate, and no provision whitever 18 |
made for 1ts redemptlon, This proesss should |
coase instantly. Toese forty-eigbht milllons ans
nually should be saved. The five-twenties
sbould be patd In greenbacks as they mature,
or as fust us can be done withoul 100 great de-
rangement of the currenoy. Nearly four hun- |

dred milltons of them are deposited by the
bDanks as seocurity for their glrowation. Toese
can be redremed withont adding one dols

and there is no repudiation in doingso. Of
this class there were outstanding on the 1st of
Angu-t$1,100,000 000, and they mature probably
1n nearly equal proportion lo each of the next
five vears. This will not superscde the necessity
for high taxes, for close acmmmf. for continu-
ous industry. They are inevitable. With them, |
and whatever other flunu wisdom muay sug- |
rest, the burden will press heavily on youn ]
and your children. I haveshown thal the re- |
Jemption of the bonds will soon be graduoal, |
ihe increase ol the currcnoﬁ s0 slow tuat values
will adjust themselves and business interests

@ regulated without that shock which |
usually sattends great changes of financial
policy, But, If it were not so, still the bonds
should

converted Into greenbmeks. They
were sold for greenbacks; 1L is fiting they |

should be redecmed 1o the same currency. This
polioy would save the interest, pay the debt,
and bring npon the duplicate for tnxation that
immense nmount of capltal whieh Iz now
exempt. Andthese advantsges wounld umpli’
compengate for Lhe evils which are preédicted,
The debt amounts to one-Nftn of the property,
real and personal, of the whole couniry. One-
fifth of u’l the eapital of the country is exempl
from taxation. Interest eals up the substanoce
of the people. Exemption from taxation ag- |
ravates the evil, This state of things oannot

asl, 1t oppresses labor; It excltes deep discon- |
tent, It enght to be relieved by o fairand volan-
tary adjustment, It will be relieved at all
evenls. The bondiolder should he promptl and |
wise. The people already believe this carse 1s

the blight of death: and we know by experience

what they will do to ‘save the life of Lhe

nation,"” o

—Wae do not care to dwell on the gross mis-
statements of facts here made—ns, for in-
stance:— . |

1. That the Five-twenties are payable not
in gold, but in greenbacks,

‘g. That the national debt “‘amounnts to one-
fifth of the property, real and personal, of the
whole conntry.”’' [

The property of our people is worth mors
than'thirty thonsand millions of dollars, though
it was officially returned in 1860 at sixtesn
thousand millions. The debt is not eight per
cent, of the value of that property.

Mr. Pendleton proposes an issne of two thou-
sand millions of additiensl greenbmoks—ior
our interest-bearing debt exceeds that sum.
What would they be worth il our carrency
wers thus swelled by two billions of fresh

aper, redesmable in nothing and never !
t‘? at wonld thess gresunbacks buy 7 What
would all the mortgages and all the ontstand-
ing debts in the country be worth after suoh
an igsue ! The public debt would, of course,
be sponged out, aud jts holders beggared ;
but what other elass of creditors would fare
better 1 a)

What Mr. Pendleton proposes is, in onr
view, “precisely’” repudiation—*ouly that,
and. pothing more''—repndiation of the na
tional debt first, and of all debts asinsepara-
ble therefrom.

CUan we be mistnken in this ¥ Our readers
have the whole case before them, and can
form just conclosions. How is it with those |
of the Times ¥ 1f the Republicans of Pennsyl- |
vania and Ohlp are Lo be arraigned as false
acongers; ahould not the fuots whereon their :
ju(’il{nnnt is based be given to the jory 1

are are few Demourats of higher personal |
character, or of more signal personal probity,
than Gesrge H. Pendleton. When he falks
like & villain, you may be gure that his heart
is full of hitterness, and his understanding
olouded by partisan venom. Aud that is "rru-
cisely’' the fact. Mr, Pendleton sympathized
with the Rebellion throughont, and he hates
those who lent their money to put it down.

Inr to the currency. The Inlerest on thess
bonds amouuts to twenty-four millions of
daollars annually, Add this sum Lo the forty-
eight milllons above spoken of, and we have
aeventr'-lwu milllons in gold, Create this into |
a sinkipg fond, and yon cat pry (he whole dabt \
in sixteen years, without adding a dollar to |
your waxes or Increasing youar circalating me-
divm. But the condition of the country could |
bear an lncrease in the ocurrency, Toe ravages
of war al the Sonth—the des<irnetion of capital |
there—Lhe loss of houses, horkses, cattle, agrical-

| torsl implements—the scaroliy of pro.isions—

the enfrapchisement of the negro—thoe limport-
ance of seliing the whole population Lo labor at
once—oreate o demand  for  more coarrency
Fvery Interest there wonld bhe ndvuneed by the
stimulating effeers of au enlargsd currency. Asd
fust as this lnerense could be wisely made, the
honds should be redeemed, the Interast reduaced,
and the amount tbhos saved be added to the
sinking fow,'”

Carefully as this project is outlined, it re-
golves itsell into a proposition—as any one can
see—to break faith with the pablic ereditor.
It lacks ooherence, certainly, 4iut its bearing
cannot be misanderstood, We borrowed dis-
advantageously (is the gam of Mr, Pendlston’s
argument)—we borrowed at nsurious rates—

we borrowed when we were in stralts, and
| when the South had & strong army in
the field—we pny for our borrowings

more than any Government in Kurope; we
coptracted our obligations in an unholy cause
—let mp issne more puper mouey to pay oil
our bonds therewith—run up the price of gold
one hundred per cent., and get rid of our
creditors at fitty cents on the dollar. Tha
atrocioug iniquity of this proposal i jnst
about paralleled by its madness. Every dol-
lar that is now added to the currency above
the legitimate requirements of trade, is so
much of an additional tax uponour own in- |
dustry. We give the public creditor less
than kis due, but at the same time we only en-
rich onrselves with so many Government
notes-of-hand in the shape of a depreciated
currency. The morality of the pmﬁmnl, even
i every Government bond were held here,
could only be defended, and I8 only likely to
be defended, by those who balieve the war for
the maintenance of the Union to have been a
erime, or, &cvording to the Chicago platform,
“u failore,’”

The falge economy of Mr, Pendleton’s pro-
position, even if its morality could ba defendud,
we should hope the more seusible leaders in
Lis own party would perceive. And yel, this
is by no means so certain, The political
managers who sonld only see defeat and dik-
grace for the natiooal causge only two monthis
after the glorions victories of (Gettysborg and
Vicksburg, cau hardly be reckoned on whers
political forecast or sven ordipary judgment
comes into scvount, Mr, Pendleton, spesking,
we aggnme, for his party, has patched up the
peace platformo of 1504, If he stands ws the
party leader on that platform, be will pro
bably do as well a8 he did before, He will
certainly do no better. Those who loyally
sustained the Government dorlng the war will
as purely maintain the credit of the Govern-
ment now that the war {5 ovar.

The Congreas of Soverelgna at Salzburg.
From the N. Y. Herald

By telegram we have it announced that the
Emperor and Empress of the French, the Em-

Bavaria, have met gt Salzburg. This meeting
bas been long looked forward to, Franois

He deoms repudistion the best card of pro-
slavery Democracy. Woe to the pablic credi-
tors when such as he shall have become their

paymasters |

Democracy and the Natliomnl
The Ohlo De D.’i'a .

From the N. Y. Times,

Mr. Pendleton, of Ohio, is determined that
the Chicago platform, and the part he per-
formied in the last Presidential campalgn, shall
not be forgotten. He stood at that epoch on
very peouliar ground. The party of peace,
whose views Mr. Pendleton specially repre-
gented, amnounced as the first article of ita
oreed that the war for the preservation of the
nation had proved to be a failure. To give
the country assurance of the sincerity of
this avowal, the Demooratio leaders gave the
pomiustion for the Presidency to General
MoClellan,

There was nothing
Mr. Pendleton was concerned.

wrong in that as far as
He had stood

Joseph was one of the monarche who was oon-
filently expected in Paris to grace the Expo-
gition with his presence and to take his place
in the Congress of Kings. The reverses which
took place in Mexivo, and the fate of the un-
fortunate Maximilian, rendered that visit im-
possible. In other eircumstances, however,
and in a different place, the soverdigns have

met, Words of condolence have been gra-
ciously uttered and graciously listened to,
and Napoleen and Francis Joseph are no

doubt now the best of friends,

It would be absurd, however, to regard this
visit simply a8 & visit of condolence. Napo-
leon, at least, has another and grander object
in view. His Immediate desire unquestions-
bly 15 to seoure the allianoe of Austria. Worth-

legn the alliance be for practical purposes;
bat morally the mnoa or Amtrhpwll be a
It will not do for France to have it said

gain,
of her that she osnnot find an in Enrope.
in very pe-

Kurope at the present moment.
culiar clroumstances, Prusdia g‘r‘?wu stronger,
bolder, and more deflant. King William, muoh

peror and Empress of Austria, and the King of |

North it is not improbable may happen in
the South. It is fha ambition of g‘muin
that it showld; it i  the, determination , of
Franoe (hat:it shall not.’ A united Germany
is what Pruseia aims al; but a anited Ger.
wany will be & perpetual menace to France.
The difionlty between Prussih and Franee
daily becomes more sorlous. What sldes the
other powers will take it is difficult as yet to
determine. At the outsetl they may be no mora
than anxious lookerg-on, On-lookers, how-
ever, it will be fmpossible for them long to
continue, The diffioulty, In the meantimes, is
between Prussia and France; but the struggls,
when commenoed, will be for supremacy in
Burope. The stroggle may be protracted and
keen: it may be interrupted snd resumed at
intervals; but in ome shape or other it will
continue notil the gupremacy Is won by some
one people. This will be the firet step towards
the unification of the peoples which will
gather the nations of Europe undér one cen-
tral aulhority. Considering the tremendous
power of modern war applianoes, the dream of
universal empire i4 not so unreasonable as it
once was., Napoleon may find it hard to bend
thinga to his will,

e ———

A Protective Tariff—its Revenue and
Protective Features.

From the N, Y. Prolectionist

Few of our people are so little interested in
the subject as not to have noticed that the
antagonism which exists betwoen two olasses
of thinkers and actors in this country, known
respectively as Protectionists and Free-Traders,
is fast developing itsell into & condition of
actual warfare.

Not satisfled with feeble attempts at contro-
version and disquisition, the champions of
free trade have sallied forth from the atmo-
sphere of quills and inkstands to wage their
cause in the arens of politics. Last year, when

the manufacturing interests of this country
more than ever demanded judicious protection,
the quasi free tralers of tne West and a few
legislators from the FEast, for want of some-
thing to make a reputation upon, seized this
new sengation of fres trade, and adopled that
for the purpose. These mistaken persons, lad
on by the unscrupulons men collectively
known as the “Amerioan Free-Trade Leagus,™

[ managed to exert snfficient influence in Con-
| gress to defeat the bill, than which, as a

measure of commercial necessily, nothing
could have been more wise, reasonable, or well
adapled to the circunmstances of our manu-
facturing interests. Through the same oppo-
sition this bill when brought np again in Con-
gress durnng the winter, was again stifled, and
it was only as an unavoidable necessity that
this same meddlesome oliqgue suffered to
pass the Wool bill in March previous to the
adjournment of the Thirty-ninth Congress.
Since that time the Free Trade Leagne has
commenced the publication of an organ
specially devoted to its interests., This by
itgelf furnishes no indication of the growth of
their pernicions doctrines, the organ alluded
to being altogether of too weak a nature to
afford any further indication of tho progress of
the League than that of mere existence. Bat
we belisve it to be an unguestionable fact that
under the teachings of European economists,
who wunderstand nothing about American
affairs, and the shallow reasonings of their
disoiples here, who unnderstand, it possible,
less, the doctrine of free trade has obtained
such extensive support in this country that it
will not do any longer to iguore its existence.
With few exceptions, the leadiog papers of
this city are devoted to its cause, and the in-
fluence of the metrepolitan press is such, that
unless immediate and energetic steps

before a long while the leading papers of the
country will unthinkingly be lsd into
gnme  channel. Thers i3 evidently
one way of denling with this wvil,
and that way Is to give it battle. To
enter the lists nnarmed, against an oppo-
nent as well prepared as i8 the Fres Trada
League, fed as it js with foreign gold,
and petted ns it is in the clubs, would be
shieer madness.  For these reasons we call
npon the manufacturing interests of the coun-
try, and we oall almost in the tone of a right,
for their support of a journal which
intended to be especinlly devoted to their
interests in this great eanse. Unless they wish
to see the entire vulue of their investments
gwept away by acts of legislation either of
commigsion or omisgion; unless they wish to
see the industrious poor aronnd them sud-
denly thrown ont of employment and reduced
to beggary: unnless they wish to see the entire
cowmercinl interests of the country brought
to o sudden stand-still, and ths whols land
agitated by a financial convulsion, let them
respond at once Lo every reasonable r!!_(lrl.
which may be made to avert these calamities,
and particularly to such a one as the present,
which, in this land of newspapers and news-
paper readers, has always proved the most
efiencions. Itis now to be seen which side
will enligt in its favor the potent engine of
popilar upinion, for without this neither cause
ean hope to permanently trinmph; and lat it
uot e said, should popular opinion be won for
n canse 50 plainly false as that of fres trade,
that it was won through any listivssness or
apathy or want of energy on the part ol Awerl-
can manufacturers.

For the bepefit of those who have never
thopght it worth whils to examine the arpu-
ments on this subject which have baen ban-
died gbont of late, we shall now procesd
to atpte the whole guestion a8 it #tands to-
day, for it is only npon u clear knowledge of
the gitnation that proper mepsures can be pre-
dicated.

Left to itself without amny legislation at all
upon the subject—left to free trade, this broad
conntry would support but one class ol indas-
tries, and that olass, agreionltural. This, with
a few fishing establishments on the cosst, and
a few manufactories for the heavy and more
bulky class of goods, would oconstitnle the
support of the entive country; and in thi= con-
dition the United States would be entirely de-
pendent upon the markets of Europe.

If the harvests in Europe ware bad, a great
advantage to this country would ensne. Our
grain would be sold at high prices, and for a
single year everything would go & "hﬂPr“-V
as a marriage bell.,” With the proceeds of
our exports of agricalture we would purchase
énormous quantities of foreign manufactures,
and the country would be stosked with those
wares from the lakes to the gulf. If next
year the harvests of Enrope turned out to be
even tolerably good, all tbf:would be changed.
The enormous overplus of grain which would
remain in our warehouses withont purchasers
woald rot wpon our hands, In short,
there would be no sale for the ouly thing we
had to gell; and a year of desolation and ik lg;%

would fnevitably follow, Since in the
ones fn Ruro  indepd there onght to_be,
& the adyan

is

run there are more good harvests than

o%et I'ritbun om -plgoli'm
o mmbnmhnt mp
eulture, & Europesn ' hs. t s & rarity—

the rezult would be that only once In ten or &
dozen years should we be able to dispose of

arg |
taken, it iz not unreaszonuble to expeot that |

the |
but |
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condition of an agrioultural
community without a market—ihs condition
of Houthern Russip: the condition of Egypt;
SEY P

the condition of Indin, Who over honrd of an
agricultural country that was tioh: or 'of &
manufsoturing country that was poor? The
reason that these things oan nover bo i plain
tnough. The fruits of manufasture van by
replanted and grown twenty Vimes over within
the year; the frufta of agricnltare bul onse.
The cultivation 6f the earth is essentially
a slow process, depending as it does upon
heat, moisturs, the seagons: in short,
upon a lopg comeatenation of cirowmstanoes
over which man has oo control. The farmer
depends upon skill, energy, offort, and capital
properly applied. To avoid such a condition
of affalrs as we have pletured, there ia but ong
remedy—that of a protective tariff; a tarifd
sufficiently high to discourage foreign dmporta-
tion and to encourage the growth aod support
of American manufactures—such manafas-
tures as the agrionlturist demands in retarn
for the products of the soil. In this way, not
only is the farmer gratified in obtaining the
cluthing, Implements, and otheér ymanufac-
tures he stands in vpeed of, in exchange
for his agrivnltural products, but a new mar-
ket I8 built up for the latter, in the
shope of the large industrial class who
maunfacture for him the wares he requires.
This reciprocal relation, enosestablished, makes
the conntry entirely indepeandent of foreign
markels, while on the other hand no one is
probibited from selling his products abroad,
and he will doubtiess export them whensver
he can do 50 to advantage, The foreign mar-
ket i still a8 open as it ever wag, and if there
i# anything to be gained by sapplying it,
surely nobody is prevented from doing so.
{n the other hand, manufactores have bean
established, which, after answering the great
purpose we have mentioned, work a still fur-
ther benefit to the country; they sccommo-
date large classes of persons who are unfit for
agricultural employments, and who would
never, in any event, make successful agricul-
turists, They take advantage of and econo-
mize the natural resources that surround us
on all sides—water-power, fuel, and conve-
nient transportation; and, added to this, they
place the country in such a state of prepara-
tion that in the evenl of war it is enabled to
equip and send armies into the fisld or navies
over the seas, and to maintain them to the
end of the contests in which they are to be en-
gaged, This is one reason for a protactive
tariff.  We shall now furnish another.

The amount of revenue requived for the 2up-
port of this Government for the next two
years, without paying off any debt atall, is

dollars. This revenue is required for varions
purposes, which are ronghly as follows; —
Tuo Yenrs' Erpenditures Million Doltars.
C1vil LABL....cconnnenne sssntsdinerts B4
Forelgn Interconr
PUrChBRsSe). .o i
Navy Department....
War Department

Ty

PenrlOn#S. oo mmninsin 10
IDAIBDA..cannre ook b 10
Miseellaneo B . 70
Interest on IPUbDLIC DD, ..o verssarensivsed
WOEM e i disi s bisn s st iy rn il

Now, there are two ways of raising a reve-
nue. One is by taxation, the other by loans.
As for borrowing money, we believe it will
b conceded that we have done enough of that
already—the national debt now amounting to
twenty-five hundred millions of dollars, and
the voice of the peopls being unmistakably
towards lowering instead of Inoreasing it. The
revenue demanded for the purposes of the
Government must therefore come from taxes.
Of taxes there are two kinds—iuternal and ex-
ternal, or customs duties, If onr revenue is
derived altogether from internal taxes, the
dezire of the Free Trade League wonld be at
once gratified. The man who makes a pair of
slives in Massachusetts will be taxed from ona
to two dollars on his manufucture; while the
product of the English or French shoemaker
will be admitted into the country free of taxes
of all kinds. The man who ralses wool in
Iown will be taxed twonty-five cents per pound
on his produet, while the South American and
the Dutch Boer of the Cape will be per-
mitted to land the fesces of his foreign
flocks npon our shores free from taxes.
The Kentuckian distiller of spirits will
be charged two dollars for every gallon he
mannfactures, while he of Islay or Cognao will
e invited to fmport his product unattended
by any tax. Ina word, to derive the large
revenue regnired by this Government excluo-
sively from internal taxes, would mot only
destroy the bnsiness of every manufacturer
in this country, by furnishing a positive
preminm to all foreign competitors, but it will
throw onl of employmasnt svery man, womnn,
and child in the country depsndent for their
gupport on any other indnstry but agricalture,
and even a great portion of the latter, by de-
priving them of that home market which,
under a wise though often batled system
of protection, has been slowly and labo-
rionsly built up in this conntry. Bat
public opinion clearly stands for a de-
crease of internal taxes: the people are every-
where murmuring; the taxes are unconscion-
ably high; the tax-gatherer is seen in every
house; he pries into every man's affairs,
and subjects & free people to domiciliary visits,
a thing that we have stood long enongh, and
whith we never wonld have stood at all,
bhad it not been for a temporary and pa-
triotic  purpose.  One-hnll of the present
revenue of the Government {8 derived from
customs duties, and the popular tendency
belng uomistakably in favor of lowering in-
terpal taxes, s$ & necesgury consequence the
customs duties must be raised, in order that
the amount of revenne shall be obtained
which the requirements of the (iovernment
demand. An increase of the tarifl being con
ceded, it only remains tp disounss o what
direction this increase shall go on. BShall
it be wpon those articles of common use
which find thelr way into every poor man's
houge, so0 that his present heavy burdan,
ingtead of being allevisted, wonld only be
rendered more unbearable ! Shall it be
upon sugar, now no longer an article of
Juxney but one of urgent necessity ¥ Shall
it be upon coffee? upon tea? upon rice—
all of them belonging to the same ocata-
logue, all articles of necessity, and all already
taxed as high as they can stand, aud of large
consumption among the poorer classes? Or
ghall it bé upon French silks, laces, kid
gloves, British fron, and Cape wool, and
guch other articles of foreign produce
a4 are lkewige raised or manufactured in this
conntry!  Toincrenss the dutiss ou tex, sugar,
aud coffea would answer but one end—that of
raising the required revenuss To incresse the
dutics on textile fabries, iron, and wool, would
answar two snds—-lhu& of raising a revenue,
and likewlse of protecting Amerioan manufao-
turers, 'To increase the duties on tes, sugar,
and voffee would still further burden l.hopoor.
o increase them on textils fabrles, fron, awd
wool, would mainly burden the rich; who eon-
sume the produots that fall under these classes
fu greater proportion than the poor. The rich
woar silks, laoes, kid gloves, embroideries,
fowelry, ornaments of various sorts, the richey
fabrics of cotton and wool, and thousands of

| estimated at about eight hundred millions of
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Wheir Btoek of Mys Whinkies, IN
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present date,

apd rums through the various moutihs of 1

AND BEST STOCK OF

FINE OLD RYE WHISKIES
IN THE LAND 18 NOW POSSESSED BY

HENRY S. HANNIS & CO.

Nos, 218 and 220 SOUTH FRONT STREET,

WO OFFERTRE SANE TO THE TRADE IN LOTS ON VERY ADYVANTAGEGUW
TERMN,

BOND, comprises all ths Maverits bramds
&n,-u, and of this yoar, mp te

Libersl cowmtracts made for lots to arrive at Penmsylvania Rallroad Dspea,
Erxricsson Liuse Wherf,or at Bonded Warshouses, as parties may sleot,

tive strangera. It Is upon thiese things that an
nergase of customs duties should fall, for if
li?uru 18 any truth well established {n political
economy, it is this—that taxes fall upon the
consumer in proportion as he consumes. Let
the taxes, therefore, bs npon such articles as
are mainly consumed by the rich, who con-
eumie more largely than f'.'lm poor, und, follow-
ing this policy out to the point where it will
enter into practical laglalation, it will result in

what alone it should result, namsly, a strong
proteotive tariff.

T ————
War in. Kurape,
Fromthe N. ¥, Evening Erpress.

The Emperors of Franoe and Austria ara to
meet, for what purpose is not definitely ex-
plained; but there can be but little doubt that
gome alliance, offensive and defensive, more
especially the former, against Prussia, iz at the
bottom of a meeting which otherwise ocould
but be most painful to the parties in question.
There can be no good-will or kindly feeling
between Napoleon and Francis Joseph. The

latter owes to the former some of the greatest
reverses which have darkened his raltn. and
lastly the deplorable death of his brother
Maximilian must be laid to the charge of the
French Emperor. Thus, were there not mo-
tives of paramount political importance, we
may safely surmise that these personages
would not seek a meeting which could but be
extremely unpleasant. But in time of danger
men forget private spites or anger, and huddle
together for safety.

Franois Joseph and Napoleon are afraid of
Prussia, and fmte her profoundly, She has
beaten the one and snubbed the other, and they
will eombine to revenge themselves, This is
doubtless the motive which leads to the inter-
view to take place, and spite of thae fact that
the official jonrnals of Franbe and Austria, or
rather on account of the fact that these organs
protest against fear of war and assert that
]%t-zwe must be preserved, Europe is alarmed.

here seems so much desire to divert public
attention, 80 much determination to disarm,
suspicion is evinced as to produce the oppo-
site eflect. People understand that when Na-
polean prates overmuch about peace, he
means war.

Prussia thinks g0, as i8 evinced by her war-
like preparations, and not the least discon-
certing of the rumors afloat in Europe must
be that to the effect that Russia and Prussia
are forming an alliance. We do not imagine
that war is to take place st once. Napolvon
is, as yet, unprepared to stake his fature
power and prestige on such an eventunality,
but he is forced, from the pressure of circum-
stances in Lis own empire, to take some course
which shall redeem the prestige and intluence
he has so greatly jeopardized of late, and in
war, succesafolly conducted, is his only chance,
The glories and glitter of the Imperial fies,
the vast influx of treasure into France throngh
the atiractions of the Exposition, have but
slightly stopped the reaction taking place in
that conntry against Napoleon; and En sees in
the recent triumph of the Oppogition, at the |

when these additional eneniies shall have
worked to his diﬁadrantn;ie- the power they '

are gaining so rapidly. He must create a
diversion, and in war alons can he flnd it. |
Enowing thiz, we unaturally expect war; and if |
Napoleon lives till next spring, we shall donbt-
less lind our anticipations confirmed, |
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W‘\N‘Li\ UT :_-2‘1{;:!;: ET THEATRE
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Eagine nt 8 o'clook., ! AMKED icoows, |
THIS AND EVERY EVINING, |
Ehalkosponre's Fairy Bpeotacle, (n Gve pols, of
" "4\ hlllb'IITh!iM.-.B NIUHT'S DRICAM,
with I8 unrivalled Soendry, P - X I
Accoulremenin, triple *¥) FABOEAIA, ‘Coslumes,
TRANSFORMATION SCENE,
elg, the whole constiluting n
UNITORMITY OF EXCELLENCE
never equidied in the production of this Play.
Chindrs socured three days in advance,

other artlcles to which the poor aré compura-
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N EW ELEVENTH STREET OPERA HOUSE,
ELEVENTH STREET, ABOVE CHESRUT,
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THE FAMILY RENORT
OPEN FOR THE SEASON,
MONDAY EVENING, AUGUST 28,

CARNCROSS & DIXEY'S MINSTRELS,
THE GREATSTAK TROUPK OF THE WORLD,
IN THEIR
GERAND ETHIOFPIAN SOIREES,

For particulers see future advertisements,
J, Ih CARNCROSS, Maunger,
B. F. SIMPSON, Tresaurer,
H
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Gl FOR sMITH'S IsLAND! FREsSH AIR
=BEAUTIFUL BUENERY —HEALTHFUL
BUISE-THE BATH-ENTERTAINMENT
EEST KIND, .
MRS, MARY LAKEMEYER
renpectiully lnlormn Ler lrlends and the pohlle geone-

rully, thal she will open e besutiful laland Flensure
Grouand known «s

SMITH'S ISLAND
on BUNDAY pext, Muy 0. bShe juvites all to come
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mier rusort. 4 0w

_ STOVES, RANGES, ETC.

(CULVER'S NEW PATENT
DEEP SAND-JOINT
HOT-AIR FURNAQOE.

OF ALL WSIEEN,

BANGES

Alno, Fhiliogar's New Low Fressare Stesin Hesting
Apparsius.  For saie by
CHARLES WILLIANS,
No, 1158 MARK KT Gloaad

COVERNMENT

FROPERTY AT PRIVATE SALE BY

PITKIN & CO,
AWNINGS, WAGON COVERS, BAGS, ETC.

1f you want ao extps Awnlug very chaap, lat our
awnlog makers take ibe mesrurs, and make It from
8100t 180 hospital wents, Istely purghased by pa, |
muny of which are snbiroly new, sud of tho best 12, |
oulee duck. Also, Government Seddies apd Harnes ¢
of all kinda, ete, FITRIN & (™),

08 Nos 587 aud a1 Norih FRONT Bireet,

B 1

elections, the ultimate defeat awaitisg him, |

WATCHES" JEWELRY, ETC,
LEWIS LADOMUS & CO.,

Diamond Yealers and Jewellars,
NoO, 888 CHESNUY AT, PIHNTLADELPILIA

Would invite tbe sttention o purobasecs W sl
Inrge and hanahow e sssorimens of

DIAMONDN,
WATCHES,
JEWELRY,
MILVER WARSE,

B nrTa
ICE PITCHERS In groat varlety, 20

A lorge mmortment of small STUDS, for eyele
holéa, just recelved,

WATCHES repaired In the best

& WATCHES, JEWELRY,

W. W. CASSIDY,
NO. 12 SOUTH SECOND STREEY,

Offers an entirely new
stock of

AMERICAN AND GENEVA WATOHES,
JEWELRY,
SBILVER-WARE, AND FANCY ARTIOLES o)
EVERY DESCRIPTION, saliable
FOR ERIDAL OR HOLIDAY FPRENSENTN
An examination will show my stock to be ansog

Preséd In qualley and chespnoss,
Particular stténlion puld 1o repairing. LAt ]

& G. RUSSELL & 0.,

KO. 93 NORTH SIXTH STHEET,
IMPORTERS AND DEALERS IN
FINE WATONES,

and most carafully sslected

FRENCOCR t‘mu
GOLD JEWELRY, AND
SOLID SILVER WARE,

& HENKRY HARPER,

528

No. 520 ARCH Street
Manutacturer and Dealer (n
WATCRES,

FINE JEWELRY,
BILVER-PLATED WARE, AND
SOLID SILVER-WARE,

AMERICAN WA 1 8. —
TILE BEST IN THE wum.l'f ans,
Hold at metory prices by

€ & A PEQUIGNOT
WATCH OASE MANUFAGT URER S,
mxu. 13 sSouth BIXTH Strees,
n

(3] umactory, No. 22 sooth FIFTH Sire
Ihe wltendion of dedlers 4y cwlied Lo ouy rge :'ﬂbt;k.

MILLINERY, TRIMMINGS, ETC.
MRS. R. DILLON,

NOS, 028 AND 031 SOUTH STREET,

E:;t"\“ handsome assortment of SPRING MILLI-

N .
Ladies’, Misues', aud Children's &t
Bonnets and Hals of the Iatest MIIM.“' o |

Alnp, Bilks, Velvels, Mlobons,
lﬂ)\\'f-ﬂl. Framen ot . CEEDe, Feil;-l‘l:.l'l.

MOURNING MILLINERY,

ALWAYSON HAND A LARGE ASSORTMENT OF

MOURNING BONNETS,
AT NO, %04 WALNUT STREFRT.

_ 827 6m MAD'LLE KEOGCH.

FURNISHING GOODS, SHIRTS, &C,

“F, HOFFMANN, JR.,

NO, 825 ARCH STREET,

FURNISHING GOODS,

(LG, A, Hoffman, formerly W, W, Knight,)

FINE SHIRTN AND WRAPPERS,
NOSIERY AND GLOYVES
NILK, LAMES Wool. AND HNERING
B 4w UNDERCLOTHING,

J. W. SsCOTT & CO,,
SHIET MANUFACTURERS,

AND DEALERS IN
MEN'S FURKNISHING GOoODSN
NO, 8id CMESNUT sTREET,
FOUR DOOHS BELOW THE “CONTINENTAL'
&8 rp FHILADRLPHIA,

PATENT SHOULDER-SEAM
SHIET MANUFACTORY,

ANDGEENTLENEN'S FURNISUING STORE
PERFECT FITTING BHIRTS AND DRAWHERSE

ade trom messtce ment at very shiort notice,
All other articies of ml'n.ximu " RESS
GOULE in tall Yaziely, "
WINCHESTER & 0.,
No. 706 CHESNUT Street,
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